
1

UCOBANKRETIREES’ASSOCIATIONKARNATAKA(Regd)

(RegdasS.No:699/97-98Dated20/01/1998withthe
RegistrarofSocieties,Karnataka)

RegdOffice:C/oUCOBank,3rdFloor,13/22,KempegowdaRoad,Bangalore-560009

Website:urakar.com

UBRA-KAR/CIR/0161/2017-20 Date:09.01.2020.

Toallmembersofourunit.

DearComrades,

Sub:CBPROmeetsIBAofficials.

CBPROleadershipmettheSeniorIBAOfficialsandhelddetaileddiscussions atIBAofficeMumbaiin
respectofBankPensionersandRetireeslongpendingissues.  Thecommunicationreceivedinthis
regardisappendedbelowfortheinformationofmembers.

Furtherthenextroundofwagenegotiationtalksarescheduledtobeheldon13.01.2020.TheIBA
communicationinthisregardisalsoattached.

B.Lakshminarayana
Hon.Secretary.

“ItisaredletterdayforBankPensionersandRetireeswhentheCBPROleadershipmettheSeniorIBA
Officialsandhelddetaileddiscussions atIBA officeMumbaiinrespectofBankPensionersand
Retireeslongpendingissues.  
ThewisemovebytheApexBankRetireeOrganisationstocometogetherandform acoordinatedbody
named as Coordination ofBank Pensioners’and Retirees Organisations led to this welcome
developmentofgettinganaudiencewiththeIBA. 
Thisfacilitatedameaningfuldialogue. ThisalsoensureddignityandselfrespecttotheSeniorCitizens
oftheBankingIndustry. TheIBA responsethroughoutthediscussionhadbeenoneofcordiality,
concernandsolemnassurancesontheirintentionsandkeennesstosortouttheissues.

TheIBAteam wasledbyShriK.UnniKrishnan,DeputyChiefExecutiveaccompaniedbyShriK.S.
Chauhan,SeniorVicePresident.  
TheCBPROteam consistedofCom.A.RameshBabu,GeneralSecretarySBIPensioners’Federationand
JointConvenerCBPRO,Com.K.V.Acharya,PresidentAIBPARC and JointConvenerCBPRO,Com.
RameshDeshpande,GeneralSecretaryRBONC,Com.R.K.Acharya,GeneralSecretaryAIRBEA,and
Com.M.D.Deshpande,PresidentFORBE.  
The team wasalso assisted byCom.K.S.Rengarajan ofAIBPARC,who had made exhaustive
calculationsinrespectof100%DA,ImprovementinFamilyPensionandPensionUpdation.  
TheCBPROalsosubmittedarepresentationtotheIBAemphasisingtheneedtoshowgreaturgencyin
resolvingtheissues. Thelistoftheissuestobediscussedwasalsosubmitted. 

ShriK.Unnikrishnan,DeputyChiefExecutiveIBA,inhisinitialremarksexpressedthekeennessofIBA
toresolvethelongpendingissuesbutatthesametimealsoexpressedanxietyofIBAaboutthehealth
ofvariousBankswhichhasbecomeahinderingfactorinmeetingourexpectations.Heinformedus
thatIBAisinthefinalphaseofgettingtheActuary’sreportasallthedatapertainingtotheissueof
100% DANeutralizationandImprovementinFamilyPensionhavebeenreceivedfrom theMember
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BanksandalreadyhandedovertotheActuary.

Com.A.RameshBabu,JointConvenerCBPRO,thankedtheIBAforgivingtheopportunitytoCBPROto
discuss the issues and described the eventas a satisfying developmentand hoped thatthe
deliberationswouldculminateintheresolutionoftheissues. HealsoexplainedtotheIBAaboutthe
formationofCBPROandhopedthatthiswouldfacilitatemeaningfuldialogueswithBankPensioners’
andRetireesOrganisations.

DuringthecourseofthemeetingIBApointedoutaboutthecostimplicationsandthehugeprovisions
BankshavetomaketomeettherequirementsofAS15(Revised)inrespectofprovisioning.  
HowevertheCBPRO respondedelaboratelyandsomeofthemainobservationsfrom oursideare
mentionedhereunder:

1. AsregardsUniform DARelief,theNumberoftheRetireesdeprivedarelessthanonethirdofthe
totalNumberofRetireesincludingSBIandoutofthatnearlythirtythousandhavealreadycrossedthe
ageof85andlookingattheirveryadvancedagejusticeshouldbedeliveredtothem beforeitistoo
late.  

2.AsregardsFamilyPension,itisanemotionalissueapartfrom beingahumanitarianissue. Thebulk
oftheFamilyPensionersarewidowsoftheRetiredEmployeesandgoingbythesensitivityinvolvedthe
IBAshouldinitiateimprovementofFamilyPensionto30%from thepresent15%withoutanyceiling.

3.RegardingPensionUpdation,IBAexpresseditsreservationstotakeuptheissueimmediately. 
Wesubmittedthatnonupdationfrom 1989onwardshasresultedingreatandunimaginabledistortions
andifnotsetrightthegapbetweentherecentRetireesandoldRetireeswouldfurthersteeplywiden. 

WealsostatedthattheCourtshaveheldthatWageRevisionandPensionrevisionareinseparable.

4.Extending Pension entitlements to Resignees is a wellsettled matter with the Judicial
pronouncementbytheHighestCourt oftheLandandtheirnumberbeingjustlessthanfourthousand
theIBAshouldimplementtheCourtorderinrespectofalleligibleResignees.  
SoalsoinrespectofCompulsorilyRetired,thePensioneligibilityshouldbegiventoallRetirees
irrespectiveofthefactthattheyareawardstafforofficers. 
HerealsowepointedoutthattherearedecidedcaseswhereCourtshaveupheldtherighttoPensionto
theCompulsorilyRetiredPersons.

5.Asregardsdomiciliarytreatmententitlementsfrom thenewlyintroducedMedicalInsuranceScheme,
theIBAshowedustheseriouscorrespondencestheyhaveundertakenwiththeInsuranceCompany
insistingontheInsuranceCompanytoimplementtheSchemeinitsoriginalform withoutanydistortion
andassuredusthattheywouldensurethefullimplementationofthescheme. 
WealsopointedoutthattheGovernmentcommunicationintheyear2012hadaskedIBAtocomeout
withaMedicalInsuranceSchemebothforServingEmployeesaswellasRetiredEmployeesandnever
intendedtheschemetobedifferentforServingEmployeesandRetiredEmployees.  
TheInsuranceCompanycan’tandshouldnotmeddlewiththeprovisionsofthelastwagesettlement
betweentheUnionsandIBAinrespectoftheMedicalInsuranceScheme.  
WealsorequestedIBAtoadviseallmemberBankstoextendtheMedicalInsuranceSchemetoallEx-
EmployeesandOfficersevenifthoseex-Employees/Officershaveundergoneextremepenaltiesin
disciplinaryproceedings.  
ThereasonbeingthatMedicaltreatmentisanissueofextremesympathyandalsothepersons
coveredarereadytopaythepremium from theirownsourcesandtheInsuranceCompanyalsowants
tocoverlargenumberofpersons.

6.WealsohaddiscussionsonleaveencashmenttoCompulsorilyRetiredpersonswithoutanycutoff
dateandalsopermittingRetiredEmployeesandOfficerstodefendthosewhoareunfortunately
subjectedtocharge-sheetsevenafterretirement.
  
Comrades,from therepeatedassertionsmadebytheIBAduringthecourseofourdiscussions,we
hopethattheextensionof100%DAneutralizationandimprovementinFamilyPensionwouldgettop
prioritybytheIBA.  
On Updation also the IBA willtake a favourable view and ensure thatthe legaland statutory
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requirementsaregivendueconsiderationandhelpinremovingtheseriouserosionthathastaken
placeintheBasicPensioninthecaseofPastRetireesduetovarioussubsequentwagesettlements.  

WehadalsopointedoutthatPensioniscomingundertheDefinedBenefitPensionSchemeandalso
beingacloseendedschemetheavailabilityofhugecorpusshouldenabletheresolutionsoftheissues
withoutanyfurtherburdenontheBanks.  
Moreover,sincePensionRegulationsarestatutoryRegulations,theseRegulationsgetprecedenceover
allotherprovisionalrequirementsincludingprovisionforNPA.

WeareextremelythankfultoShriK.Unnikrishnan,DeputyChiefExecutiveIBAwhosatthroughforone
hourthoughhewasbusywithongoinginterviewsinIBA. Hesetthetoneforthemeetinginavery
positiveway.  

ThemeetingcontinuedforanotheronehouralongwithShriK.S.Chauhan,SeniorVicePresident,where
issueswerediscussedwithfurtherdetailsandhewarmlyappreciatedthehomeworkdonebyCBPROin
collectingtherequiredinformationsandarrivingatcalculations.  

Theinputssubmittedbyusweredulyreceivedandappreciated.

Comrades,wehavegiveninanutshelltheimportantpointsofdiscussion. Wehopewiththismeetinga
newerahasstartedforBankPensionersandRetireesandformationofCBPROhadbeenagreateffort
bytheApexRetireeOrganisationswhoexhibitedthroughoutaspiritofcomradeshiptoachievethe
commonobjectiveofensuringjusticetotheBankPensionersandRetirees.  

WeonceagainappealtoalltojointheCBPROandfurtherstrengthentheBankPensionersandRetirees
Movement.CBPROisalsoseekingthesupportofUFBUtousetheirgoodofficeswiththeIBAandhelp
usinachievingtheobjectivesofRetireesMovement.  

CBPROfirmlybelievesthatitisanorganisationwhichstrivesforthebenefitofallBankEmployeesand
Officers,PAST,PRESENTandFUTUREandwiththenumbergrowingandvibrancydemonstratedweare
confidentthatSUCCESSSHALLBEOURS.

WithWarm Greetings,       
                           
A.RameshBabu                                     K.V.Acharya
                          JointConveners”

________________________________________________________________________________________________
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